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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION
DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

In accordance with a resolution of the Board of Directors, the Directors herewith submit the
Statement of Financial Positionas at 31 December 2025 and Statement of Financial Performance for

the year ended 31 December 2025 and report as follows:

DIRECTOR'S
The following were Directors of the organisation at any time during the Financial Year and up to the date of

this report:

Howard Politini - Chairperson
Michelle McDonald - Vice Chairperson
Mark Stege - Director

Sam Vea - Director

Joanna Spencer - Director

Robert Guba Aisi - Director

Eve Hayden - Treasurer

PRINCIPAL ACTIVITIY
The principal activity of the organisation is to be the premiere Regional organisation to represent
the interests of Private Enterprise Regionally and Internationally.

During the year ended 31 December 2025, there has been no material change in the nature of the
organisation's activities or in the classes of activities in which the organisation has an interest.

OPERATING RESULTS
The Net Loss for the year ended 31 December 2025 is $5296 (2024 Net Profit: $40,422).

RESERVES
There were no transfer of donor grant reserves to operating results during the year.

CURRENT ASSETS

The directors took reasonable steps before the financial statements were made out to ascertain that
the current assets of the organisation were shown in the accounting records at a value equal to or below the
value that would be expected to be realised in the ordinary course of the business. At the date of this report,
the directors are not aware of any circumstances, which would render the values attributable to the current
assets in the organisation’s financial statements misleading.
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION
DIRECTOR'S REPORT (cont'd)
FOR THE YEAR ENDED 31 DECEMBER 2025

BASIS OF ACCOUNTING

The financial statements prepared by Pacific Islands Private Sector Organisation are in accordance with the
‘IFRS for Small and Medium-sized Entities’ issued by the International Accounting Standards Board.

OTHER CIRCUMSTANCES
The operations of PIPSO Secretariat remains operated remotely with Interim Address as below;

KVAConsult Ltd

R & L Vaai House
Taufusi

PO Box L6579

Apia, Samoa

Office Ph: (685) 25345

UNUSUAL TRANSACTIONS
Nothing to report as at Balance date.

Director
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION

STATEMENT BY THE DIRECTORS

FOR THE YEAR ENDED 31 DECEMBER 2025

In accordance with a resolution of the Board of Directors:

@) The accompanying statement of financial position of PIPSO is drawn up in all material respects so
as to present a fair view of the state of affairs of the Organisation as at 31 December 2025;

(ii) The accompanying statement of financial performance of PIPSO is drawn up in all material respects

so as to present a fair view of the results of the Organisation for the year ended 31 December 2025;

(iii) At the date of this report, there are reasonable grounds to believe that the Organisation will be able
to pay its debts as and when they fall due.

Director Director
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Audit Opinion
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Audit Opinion

Page 7 of 14



Audit Opinion
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STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

Notes 2025 2024
ASSETS $ $
Current Assets
Cash and Cash Equivalents 2 27,689 35,455
Non-Current Assets
Property, Plant and Equipment 3 1,678 -
TOTAL ASSETS 29,366 35,455
LIABILITIES
Current Liabilities
Creditors and Accruals 4 3,523 4316
TOTAL LIABILITIES 3,523 4,316
NET ASSETS 25,843 31,139
ACCUMULATED FUNDS
Opening Balance 31,139 (9,283)
Less: Net Profit/ (Deficit) for the year (5,296) 40,422
TOTAL ACCUMULATED FUNDS 25,843 31,139

Director Director

The above statement of financial position should be read in conjunction with the notes to and forming part of

the financial statements.
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 DECEMBER 2025

INCOME Notes

Donations and Grant- Foundation
Interest Income
TOTAL INCOME

EXPENDITURE

Audit Fees

Accounting Software Subscription

Bank Fees & Charges

Depreciation Expense

Other Expenses 5
Website Hosting & Maintenance

TOTAL EXPENDITURE

NET PROFIT/(DEFICIT) FOR THE YEAR

Schedule 2

2025 2024
$ $
. 45,666
120 10
120 45,676
3,000 3,700
935 616
188 524
47 -
100 -
1,146 414
5,416 5,253
(5,296) 40,422

The above statement of financial performance should be read in conjunction with the notes to and forming

part of the financial statements.
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION Schedule 3
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1. SUMMARY OF PRINCIPAL ACCOUNTING POLICIES

The financial statements prepared by Pacific Islands Private Sector Organisation are in accordance with the

‘IFRS for Small and Medium-sized Entities’ issued by the International Accounting Standards Board.
The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.
(2) Nature of operations

The principal activity of the organisation is to represent the interests of private enterprise regionally and

internationally.

The organisation is limited by guarantee and not having a share capital, incorporated and domiciled in the
Republic of Fiji.

(b) Basis of preparation

The financial statements have been prepared in accordance with International Financial Reporting Standards
(TFRS) for Small and Medium-sized Entities (SMEs) as issued by the International Accounting Standards

Board (IASB). The financial statements are prepared on a historical cost basis. The financial statements are
presented in Fijian dollars, which is the functional currency of the entity.

() Cash and cash equivalents
Cash and cash equivalent assets comprise cash on hand and at bank.
(d) Receivables

Receivables are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for
impairment of receivables is established when there is objective evidence that the organisation will not be

able to collect all amounts due according to the original terms of the receivables.
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION Schedule 3/2
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (cont'd)
FOR THE YEAR ENDED 31 DECEMBER 2025

(e) Foreign currency

Functional and presentation currency
Items included in the financial statements are measured using the currency of the primary economic

environment in which the entity operates (“the functional currency”). The financial statements are presented

in Fiji dollars, which is the organisation’s functional currency.

Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange

rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year- end exchange rates of monetary

assets and liabilities denominated in foreign currencies are recognised in surplus or deficit.

® Property, Plant and Equipment

The organisation records all plant and equipment at cost, less subsequent depreciation. Cost includes
expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in
the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the organisation and the cost of the
item can be measured reliably.

Property, Plant and Equipment are depreciated using the straight line method at rates calculated to write-off
the assets over their estimated useful lives. The principal depreciation rates are:

Office Equipment 33%
Office Furniture 25%
(& Provisions

Provisions are recognized when the organisation has a present legal or constructive obligation as a
result of pastevents, it is probable that an outflow of resources will be required to settle the obligation

and the amount has been reliably estimated. Provisions are not recognised for future operating losses.
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION Schedule 3/3
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (cont'd)
FOR THE YEAR ENDED 31 DECEMBER 2025

(h) Revenue recognition

Revenue for the organisation comprises mostly of grant income and they are recognised when the right to
receive payment is established.

@) Income tax

The organisation’s income is exempt from income tax in accordance with Section 17 (24) of the Income Tax
Act.

6) Comparatives

Where necessary, comparatives have been adjusted to conform to changes in the presentation for the

current year.
2. CASH AND CASH EQUIVALENTS 2025 2024
$ $
PIPSO Main Account - ANZ account (9342537) - 4,056
CTA Knowledge Management - BSP account (80190450) 27,689 31,399
27,689 35,455
3. PROPERTY, PLANT AND EQUIPMENT
Cost/ Accumulated Written down Depreciation
Valuation depreciation Value
2025 $ $ $ $
Office Equipment 1,725 - 1,678 47
1,725 - 1,678 47
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PACIFIC ISLANDS PRIVATE SECTOR ORGANISATION Schedule 3/4
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (cont'd)
FOR THE YEAR ENDED 31 DECEMBER 2024

4, CREDITORS AND ACCRUALS 2025 2024

This represents: $ $

Audit fees - Audit and Taxation Pacific 3,000 3,700

Software licence subs 523 616
3,523 4,316

5. OTHER EXPENSES

Marketing & Advertising 100 -

100 -
6. RELATED PARTY TRANSACTIONS

There are no related party transactions noted.
7. CONTINGENT LIABILITES AND COMMITMENTS

As at 31 December 2025, the Organisation has not identified any contingent liabilities and commitments.

8. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were approved by the PIPSO Board of Directors and authorised for issue on the
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